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THE COMPANIES ACT, 1956 
 

COMPANY LIMITED BY SHARES 

MEMORANDUM OF ASSOCIATION 

OF 

**ASPIRA PATHLAB & DIAGNOSTICS LIMITED 

I.          The name of the Company is **ASPIRA PATHLAB & DIAGNOSTICS LIMITED.  

***II.  The registered office of the Company will be situated in the State of Maharashtra.  

III. The Objects for which the Company is established are 

A. MAIN OBJECT 

1. To carry on in India and abroad the business of running, owning, managing, 

administering diagnostics centers and laboratories, clinical, pathological testing 

laboratories, scan centers, nursing homes, hospitals, clinics, dispensaries,  maternity 

homes, welfare centers and family planning centers and to act as manufacturer, 

producer, dealer, exporter, importer of medicines, drugs, formulations, pharmaceuticals 

including natural/recombinant/cell derived antigens and antibodies, diagnostic kits, all 

kinds of medical equipment and consumables and to conduct research in  various 

diseases, disorders, medical conditions. 

B. THE MATTERS WHICH ARE NECESSARY FOR THE FURTHERANCE OF OBJECTS 

SPECIFIED IN CLAUSE III (A) ARE:- 

2. To act as Consultants and Advisers for providing technical know-how, technical services 

and allied services for the establishment, operation and improvement of Nursing 

Homes, Hospitals, Clinics, Medical Institutions, Medical Centers, Diagnostic Centers and 

Laboratories in India and abroad. 

3. To run, own, manage, administer, Diagnostic Centers, Scan Centers, Nursing Homes, 

Hospitals, Clinics, Dispensaries, Maternity Homes, Child Welfare and Family Planning 

Centers, Clinical Pathological testing laboratories, Radiology including X-Ray and ECG 

Clinics in India and abroad. 

4. To do medical Research by engaging in the research and development of all fields of 

medical sciences, and in all therapies of medical treatment; so as to afford medical relief 

in a better way and to provide, encourage, initiate or promote facilities for the 

discovery, improvement or development of new methods of diagnosis, understanding 

and prevention and treatment of diseases and to endow research fellowships or grant 

financial assistance to persons or institutions engaged in medical research. 

5. To find, acquire, take over, establish, construct, erect, maintain, run, manage, develop, 

own, acquire, purchase, undertake, improve, equip, promote, initiate, encourage, 

subsidies and organize dispensaries, clinics, diagnostic centers, polyclinics, pathology, 

laboratories, research centers, operation theatres, chemists shops, blood banks, eye 

banks, kidney banks, nursing homes, physiotherapy centers, investigations centers and 

other similar establishments for providing treatment and medical reliefs in all its 

branches by all available means to public at large on suitable fees, concessional fees or 

on free of charge basis. 

*Amendment in Object Clause of the Company vide Special Resolution passed by Postal Ballot & Shareholders 

approval received on 23rd July 2016. 

**Amendment in Name Clause of the Company vide Special Resolution passed at Extra-Ordinary General Meeting 

held on 19th October, 2016 

***Amendment in Register Office of the Company vide Special Resolution passed by Postal Ballot held on 04th 

January, 2016 & Order passed by Regional Director (ER) Kolkata on 18/11/2016. 
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6. To assess appropriate diagnostic tools with requisite sensitivity and specificity critical 

for the health care programs and to help in instituting rational therapy. 

7. To employ such diagnostic tools or diagnostic kits in the surveillance programs to 

prevent spread of disease, to know the burden of the disease, to assess the success of 

disease control measures and in programs that are focused on elimination of a 

particular disease from the country/globe, to determine drug resistance and thus to 

play an important role in various infectious or vector borne diseases control programs. 

8. To conduct innovative R&D and product development aimed at delivering highly 

sensitive and specific diagnostic and predictive tools for various infectious diseases, life 

style disorders, chronic diseases and cancers and to improve public health and well 

being of people by making available specific, sensitive, user friendly and cost-effective 

diagnostic tools for various infectious and non-infectious diseases including cancers. 

9. To engage in producing highly sensitive and specific polyclonal and monoclonal 

antibodies for variety of pathogens, biomarkers for various life style disorders and 

cancer specific antigens and to provide requisite expertise and facilities for production 

of monoclonal and polyclonal antibodies, development of prototype immunoassay 

including ELISA and rapid one step assays. 

10. To develop rapid tests, tests based on ELISA and PCR based diagnostic kits. 

11. To produce molecular diagnostic kits in vitro with requisite sensitivity and specificity. 

12. To develop appropriate platform technologies with specific reference to the 

development of diagnostic tools that can be used under variety of laboratory/hospital 

settings, Inter-disciplinary innovative research. 

13. To do quality control of the products with respect to batch-to-batch consistency, 

stability, sensitivity and specificity. 

14. To provide facility and expertise for recombinant protein production and design of 

protocols for PCR based-in vitro diagnostic methods. 

15. To erect, construct, lay down, enlarge, alter and maintain any buildings, works, plant, 

machinery and things and to manage, improve, alter, rebuild, adopt, develop and deal 

with or turn to account any property immovable or movable of the company. 

16. To open Bank Account or Accounts in India or abroad and that the Bank be instructed to 

honour all Cheques, Promissory notes and other instruments drawn by and all bills 

accepted on behalf of the Company whether such account be in credit or overdrawn and 

to accept and credit to the account of the company all monies deposited with or owing 

by the Bank on any account/accounts at  any time or times kept or to be kept in the 

name of the company and the amount of  all Cheques, notes, bills, other negotiable 

instruments, orders or receipts provided they are endorsed/signed by the authorized 

person of the company for the time being on behalf of the company and such 

signature(s) shall be sufficient authority to bind the company in all transactions 

between the Bank and the Company including those specifically referred to therein. 

17. To draw, make, accept, discount, execute, endorse and issue bills of exchange and other 

promissory notes, bills of lading, warrants debentures and other negotiable or 

transferable instruments or securities. 

18. To borrow or raise money, other than public deposits, in such manner as the company 

shall think fit and in particular by the issue of debentures or debenture stock, perpetual 

or otherwise, including debentures or debenture-stock convertible into shares of this or 

any other company or companies and to secure the repayment of any money borrowed, 

raised or owing by way of mortgage, charge or lien upon all or any of the property, 

assets or revenue of the company (both present and future), including its uncalled 

capital, by special assignment or otherwise, and to transfer or convey the same 

absolutely on trust and to give the lenders power of the same and other powers as may 
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seem expedient and to purchase, redeem, exchange; vary, extend or pay off and from 

time to time reissue any such securities and also by a similar mortgage, charge or lien, 

secure and guarantee the performance by the Company of any person or company as 

the case may be. 

19. To secure the payment of moneys borrowed or raised or owing or the performance of 

obligations incurred by the company, by the creation and issue of redeemable or 

irredeemable or perpetual debenture bonds, debenture-stock payable to bearer or 

otherwise or by mortgages, charges or other securities, and to further secure or 

collaterally Trust all such powers of management and realization and also such powers 

of supervision, control, vote and otherwise as the company may consider expedient. 

20. To make advances of such sum or sums of money upon or in respect of or for the 

purpose of raw materials, goods machinery, stores or any other property, articles and 

things, contracts or performances required for the purposes of the Company upon such 

terms with or without security as the Company deem expedient. 

21. To undertake, financial and commercial obligations, transactions and operations 

including borrowings from banks/ financial institutions/ such other institutions for the 

purpose of company. 

22. To guarantee the performance of the obligations of and payment of dividends and 

interest on any stock, shares or securities of any company, corporation, firm or person 

in any case in which directly or indirectly to further the objects of the Company or the 

interests of the shareholders. 

23. To guarantee the performance of the obligations of and payment of dividends and 

interest on any stock, shares or securities of any company, corporation, firm or person 

in any case in which directly or indirectly to further the objects of the Company or the 

interests of the shareholders. 

24. Subject to provisions of the Companies Act, 2013, and/or other law for the time being in 

force, to lend and advance money or give credit, with or without security, to such 

persons, companies, corporations or firms and on such terms as may seem expedient 

and in particular, to customers and others having dealings with the Company and to 

release or discharge any debt or obligation owing to the Company, guarantee the 

performance of any contract or obligation of any company, firm or person and to 

guarantee the payment and repayment of the capital and of the principal, dividend, 

interest or premium payable on any stock, shares or securities, debentures, debentures-

stock, mortgages, loan or other securities issued by any company, corporation, firm or 

person, including(without prejudice to the generality of the aforesaid) bank overdrafts, 

bills of exchange and promissory notes and generally to give guarantee and indemnities, 

so however, that the Company shall not do any Banking business as defined in the 

Banking Regulations Act, 1949. 

25. Subject to the provisions of the Companies Act 2013, to invest moneys of the Company, 

not for the time being required, for any of the purposes of the company in such 

investment (other than shares or stock of  this  Company)  as may be thought proper  

and  to hold, sell or  otherwise  deal  with  such  investments. 

26. To pay for any property acquired by the Company and remunerate any persons, firms 

or body corporate rendering services to the Company either by cash payment or by 

allotment of shares or securities of the Company or other company promoted by the 

company. 

27. To sell, mortgage, exchange, grant leases, licenses, easements and other rights; to 

improve, manage, develop and turn to account or deal with whole or part of the 

property, assets, investments, undertakings, rights and effects of the Company, for such 

consideration as may be thought fit, including shares, debentures or securities of any 

other company, whether partly paid up or fully paid up. 
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28. To purchase, acquire or undertake or takeover the whole or any part of the business, 

profession, goodwill, property, contracts, agreements, rights, privileges, effects and 

liabilities of any person, firm or company carrying on or proposing to carry on or 

ceasing to carry on any business, profession or activity which the Company is 

authorized to carry on, or possess property or rights suitable for the purpose of the 

Company and upon such terms and subject to such stipulations and conditions and at or 

for such price or consideration, if any, in money, shares, debentures, moneys’ worth or 

otherwise as may be deemed fit. 

29. To apply for, purchase or otherwise acquire any patents, patent rights, copyrights, 

brevets, inventions, licenses, trademarks, formulas, concessions and the like, conferring 

any exclusive or non-exclusive or limited right to use or any secret or other information 

as to any invention which may seem capable of being used for any of the purposes of the 

Company and to use, exercise, develop or grant licenses in respect of or otherwise to 

turn to account or deal with the property rights or information so acquired. 

30. To establish and maintain branches, agencies and local registers in India or any part of 

the world and to take such steps as may be necessary to give to Company such rights 

and privileges in any part of the world as may be thought desirable. 

31. To insure the whole or any part of the property or profits or any kind of risk of the 

company, either fully or partially, to protect and indemnify any part or portion thereof 

either on mutual principle or otherwise. 

32. To purchase, acquire or otherwise obtain and to enter in technical, financial and/or 

other collaboration agreements with any person, firm, company or body corporate or 

local body or authority or Government; to sell, impart or otherwise disclose or transfer 

and to enter into any technical, financial or other collaboration with, any person, firm, 

company or body corporate or local body or authority or Government for sale, 

imparting of or disclose technical knowledge, know-how or any other secret technical 

or other information owned and/or possessed by the company. 

33. To establish or promote or concur in establishing or promoting any company or 

companies whether in India or abroad and to register or establish wholly or partly 

owned subsidiaries, whether in India or abroad, for carrying on any business or 

profession, whether or not the objects of such subsidiary are similar to the objects of 

the Company. 

34. To amalgamate, enter into partnership or into any arrangement for sharing profits or 

into any union of interests, joint-venture, reciprocal concession with Company or 

Companies carrying on, or engaged in, or about to carry on or engaged or being 

authorized to carry on or engage in, business or transaction which this Company is 

authorized to carry on or engage in or any similar business or transaction capable of 

being conducted so as directly or indirectly to benefit this Company. 

35. To procure the recognition of the company under the laws or regulations of any other 

country and to do all acts necessary for carrying on any business or activity of the 

company in any foreign country. 

36. To promote, establish, form, organize and to register or to aid, assist in the promotion 

establishment, formation, organization and registration of any other company for the 

purpose of purchasing or otherwise acquiring, working or otherwise dealing with all or 

any part of the business or undertaking or any assets or liabilities of the company or 

any property in which the company is interested or for any other purpose with power 

to assist any such company by paying or contributing towards the preliminary expenses 

or providing the whole or part of the capital by taking or subscribing for shares 

preferred, ordinary or deferred therein or by lending money thereto or partly in one 

mode and partly in another. 

37. To enter into any arrangement with any government or authorities that may seem 

conducive to the attainment of the Company’s objects or any of them and to obtain from 
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any such government or authority any rights, privileges, licenses and concessions which 

the Company may consider necessary or desirable to obtain and to carry out, exercise, 

use or comply with any such arrangements, rights, privileges or concessions. 

38. To apply for, secure, acquire by grant, legislative enactment, assignment, transfer, 

purchase or otherwise and to exercise, carry out and enjoy any charter, license, power, 

authority, franchise, concession, right or privilege which any government authority or 

any corporation or other public body may be empowered to grant and to pay for, aid in, 

and contribute towards carrying on the same into effect. 

39. To remunerate, whether by fixed sum or commission or participation in profits or 

partly in one way and partly in another, the officers, Employees and Directors of, the 

Company or any parties for services rendered or to be rendered or in placing or 

assisting to place any shares in the Company’s capital or any debentures, debenture 

stock or other securities of the Company in or about the formation or promotion of the 

Company or the conduct of its business or activities. 

40. To give to any directors, officers, servants or employees of the company any share or 

interest in the profits of the company’s business or any branch thereof, and for that 

purpose to enter into any agreements or arrangements. 

41. To receive royalty, commission, fees or any similar payment from Government, state or 

Local Authority or company, firm or person, whether incorporated or not, consideration 

for the use of any drawings, maps, designs, software, computer programmes, patents, 

inventions, models, designs, secret formulae or processes or similar property, rights or 

information concerning technical or scientific knowledge, experience or skill made 

available or provided or agreed to be made available or provide to such entities or in 

consideration of technical and management consulting services rendered or agreed to 

be rendered to such entities. 

42. To pay out of the funds of the Company, all or any of expenses which the Company may 

lawfully pay with respect to the formation, registration, promotion of this or any other 

company promoted by this company or the issue of its capital, including brokerage and 

commission for obtaining applications, or for taking, placing or underwriting or 

procuring the underwriting of shares, debentures or other securities. 

43. To create trusts for the welfare of members, directors, officers, employees, and/or their 

dependents, heirs and children and for any deserving objects and for other benefits of 

general public or section of public. 

44. Subject to the provisions of the Companies Act, 2013, to accept gifts and to give gifts and 

donations from/to any person, in cash or kind. for any national, charitable, benevolent, 

public or useful purposes or to any institutions, clubs, societies, research associations, 

universities, colleges or any other persons or bodies and 

45. To apply the assets of the Company in any way in or towards the establishment, 

maintenance or extension of any association, institution or fund in any way connected 

with any particular trade or business or with trade or commerce generally including   

any association, institution or fund for the protection of owners, officers and employees 

against loss by bad debts, strikes, combinations, fire, accidents, or otherwise or for the 

benefit of any employees and officers of the Company or any of its  predecessors  in 

business or their  families  or dependents  and  whether or not  in  common  with   other  

persons  or  classes  of  persons  and  in  particular  friendly, co-operative  and  other 

societies, reading rooms, libraries, educational and charitable institutions, dining and 

recreation rooms, places of worship, schools and hospitals and to grant gratuities, 

pensions and allowances and to contribute to any funds for welfare of employees and 

officers. 

46. To establish and support or aid in the establishment and support of associations, 

institutions, funds, trusts calculated to benefit persons who are or have been Directors 

of or who are serving or who have been employed by or who are serving  or have served  
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the  Company or any company  which  is  a subsidiary  or  associate of the Company  or  

its predecessors  in  business or the  dependents of such persons and to grant pensions 

and allowance and to make payment towards  insurance and to communicate with 

Chambers of Commerce and other mercantile public bodies throughout the world and 

concert and promote measures for the protection of trade, industry and persons 

engaged therein 

47. To make pecuniary grants by way of donation, bonus, subscription, allowance, 

provident funds, gratuity, guarantee or otherwise to or for the benefit of persons, who 

are or have been employed by the company or otherwise and widows, orphans and 

dependents of any such persons and to or in aid of Association or funds for the benefit 

of any of those objects and to hospital and for other charitable or benevolent object or 

public institution. 

48. To issue any share or securities which the company has power to issue, fully or partly 

paid up, as the whole or part of the purchase price of any property acquired by the 

Company or in consideration of services rendered to the company or for other valuable 

consideration. 

49. To sell or dispose of the undertaking of the Company or any part thereof for such 

consideration as the Company think fit, and in particular, for shares, debentures, 

securities of any other Company having objects altogether or in part similar to those of 

this Company. 

50. To institute, conduct, defend, compound any legal proceedings by or against the 

company or its officers or others concerning the affairs of the company, and pay, satisfy 

or compromise any claims by or against the company or any of its officers 

notwithstanding that the claim may not be valid at law. 

C. Other objects:- 

 

1. To acquire by purchase, lease, exchange, hire or otherwise develop or operate land, 

buildings, and hereditaments of any tenure or description including agricultural land, 

mines, quarries, tea or coffee gardens, farms, gardens, orchards, groves, plantations and 

any estate or interest therein, and any right over or connected with land and buildings 

so situated and develop or to turn the same to account as may seem expedient and in 

particular by preparing building sites and by constructing, reconstructing, altering, 

improving, decorating, furnishing and maintaining hotels, rooms, flats, houses, 

restaurants, markets, shops, workshops, mills, factories, warehouses, cold storages, 

wharves, godowns, offices, hostels, gardens, swiming pools, play-grounds, buildings, 

works and conveniences of all kinds and by leasing, hiring or disposing of the same. 

2. To manage land, building and other properties, whether belonging to the Company or 

not, and to collect rents and income, and to supply tenants and occupiers and others 

refreshments, attendance, light, waiting rooms, reading rooms, meeting rooms, electric 

conveniences and other advantages. 

3. To promote, form or acquire any company and to take, purchase. or acquire shares or 

interest in any company and to transfer to any such company and property of this 

Company and to take or otherwise acquire, hold and dispose of or otherwise deal in and 

invest in any shares, debentures and other securities in or of any company or 

companies either out of its own funds or out of funds that it might borrow by issue of 

debentures or from bankers or otherwise howsoever or in any other manner 

whatsoever and to subsidise or otherwise assist any such company. 

4. To carry on business as manufacturers, processors, refiners, converters, producers, 

exporters, importers, traders, sellers, agents or merchants, in various kinds and forms 

precipitated and/or activated calcium carbonate, hydrated lime and other allied 

products mape or manufactured partly or fully from calcium carbonate, hydrated lime, 

lime stone or lime, calcium carbide and other products, chemicals or gases made from 

or based on one or more of the products mentioned herein. 
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5. To produce, manufacture, purchase, refine, prepare, process, import, export, sell and 

generally deal in cement, portlad cement, alumina cement, lime and lime-stone and by-

products thereof, cement-pipes, sheets and other building materials, refractories and 

bricks. 

6. To manufacture, process, import, export, buy, sell and deal in vanaspati oils, de-

hydrated vegetable oils, oils made or processed from seeds, cotton seeds, cocoanuts, 

products of plantations, horticulture, agriculture and forest produce and oil cakes, and 

soaps and lubricants made from such oils or as by-products thereof. 

7. To carry on business as timber merchants, saw mill proprietors and timber growers, 

and to buy, sell, grow, prepare for market, manipulate, import, export and deal in 

timber, teak, ply-wood, fire wood and wood of all kinds and to manufacture of which 

timber, ply-wood or other wood is used and to buy, clear, plant and work timber 

estates. 

8. To produce, manufacture, refine. prepare, process, purchase, sell, import, export or 

generally deal in bricks, sand, stone, marble, tiles, refractories, china wares, sanitary 

materials, pipes, tubes, tubular structures, cement, paints, adhesives, sheets roofings, 

glass, furniture, fittings, electrical goods, water supply or storage equipments, floor 

polish, door closers, concrete mixers, elevators, and any other building or decorative 

materials made of cement, stone, clay, timber, teak, board, fibre, paper, glass, rubber, 

plastic or other natural or synthetic substance or chemical. 

9. To carry on business of manufacturers, fabricators, processors, producers, growers, 

makers, importers, exporters, buyers, sellers, suppliers, stockists, agents, merchants, 

distributors and concessionaries of and dealers in synthetic rubber, elstomers, synthetic 

resins, carbon black, rubber latex, plastics, latexes and formulations there of including 

reclaimed rubber, rubber and plastics resins, compounds and other products, sports 

goods, toys, petrochemicals, calcium carbide, styrene, butaniene, ethylene, ethyl alcohol, 

hydrocarbon, petroleum fractions and other synthetic chemical and chemical 

substances-basic, intermediate or otherwise. 

10. To carry on business as dealers, distributors, stockists, buyers, sellers, repairers, 

cleaners, storers, importers, exporters, or agents of motor cars, trucks, lorries and 

carriages, motor cycles, scooters, bicycles, tractors, earth moving equipments, trailers 

and other vehicles, agricultural implements, pumps and machineries, and spare parts, 

engines, motors, accessories, components, tools, batteries, glass panels and sheets, 

apparatus, fittings, furnishing materials, tyres, tubes, paints, lubricants, fuel, oils, gas or 

other materials used or required for such vehicles, implements or machines and to act 

as transporters of goods and passengers, travelling or clearing agents and to let out, hire 

or finance on hire-purchase system or otherwise automobile and other vehicles, 

implements, machines and any of the afore-mentioned products or things. 

11. To carry on the business of manufacturers, fabricators, processors, producers, growers, 

makers, importers, exporters, buyers, sellers, suppliers, stockists, agents, merchants, 

distributors and concessionaries of and dealers in commodities of all or any of the 

following kinds: 

a. Flour, cakes, pastry, cornflakes, bread, biscuits, chocolates, confectionery, 

sweets, fruit drops, sugar, glucose, chewing gums, milk, cream, butter, ghee, 

cheese and other dairy products, pickles, jams, jellies, sausages, cider, poultry 

and eggs, pulses, spices, oils, powder and condensed milk, honey, vegetables, 

coffee, tea, cocoa and all kinds of materials required or used for preparation of 

food articles. 

b. Ammonium sulphate, nitrate (double salt), ammonium nitrate, calcium 

ammonium nitrate (nitroline stone), ammonium chloride, super phosphate, urea 

and other types of fertilisers of synthetic or natural origin containing nitrogen, 

phosphores or other compounds, soda ash, pesticides, D.D.T., seeds, processed 

seeds, concentrate for cattle or poulrty feed. 
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c. Adopted as main object No. III-A3-Passed in Extra Ordinary General Meeting of 

the Company on 21st Novement 1979. 

d. Boots, shoes and footwear of all kinds made of leather, rubber, canvas, plastic or 

any other synthetic or natural product, waterproof cloth or compound, leather, 

hides, skins, rexine, rubber, plastic or synthetic cloth, compounds or granules, 

lasts, boot trees, buckles, legging, gaiters, heels, laces, boot polishes, protectors, 

accessories and fittings, used in or required for footwears. 

e. Writing pen, pencils, fountain pen, ball point pen, sign pen, clour pencils, tubes 

and tablets, pins, erasers, ink, clips, rulers, paper, pulp, newsprint, board, 

envelopes, cards, dies, letter-heads, forms, files, stamps, books, bags, cases, 

covers, racks, cabinets, numerical printers, adhesive tapes, gums, duplicators, 

typewriters, computers, calculators, accounting and inter-communication 

machines, and all kinds of office, domestic, industrial and educational stationery, 

equipments, appliances, furniture, instruments, gadgets, devices and stores. 

12. To carry on business as manufacturers, producers, dealers, traders, importers, 

exporters, stockists, distributors or agents of GLS lamps, electric bulbs, miniature bulbs, 

tube lights, flood lights, flash lights, mercury vapour bulbs, and other type or types of 

bulbs, lamps or tubes required or used for lighting or for industrial, domestic, 

electronics, transport vehicles or commercial purposes and glass shells, fittings, tubes, 

filaments, tungsten and molybendum wires, caps and other materials, machineries, 

accessories and spares required or used for manufacture of bulbs, lamps or tubes. 

13. To manufacture, export, import, buy, sell and deal in containers, cans, boxes, drums, 

cylinders, bottle tops, crown corks, packages, packing materials, bags, pressed 

metwares, utensils, cutlery, table wares and articles made all of tin, metal, aluminium 

plates, sheets, glass, fibre, paper, board, cloth, hessian, leather, plastic, or other synthetic 

compound or materials, timber or plywood and to deal in tinplates, wire, aluminium 

sheets and to undertake either on own account or on commission basis or otherwise 

printing, painting, designing, enamelling, electroplating, engraving or otherwise 

decorating the aforesaid products or any of such products or articles. 

14. Adopted as main object No. III-A 4 Passed, in Extra Ordinary General Meeting of the 

Company on 10th November 1989. 

15. To manufacture, produce, buy, sell, import, export, stock and deal in machine tools, 

grinding machines, automatic lathes, drilling machines, planning machines, 

planogrinders, machinery of every description, precision tools, cutting and small tools, 

electric motors, electrical equipments, electric meters, cables, wires, switch-gears, flame 

and drip proof motors, electric fans, regulators of all types, electric kilowatt hour 

meters, magnets, industrial jewels, ammeters, volt-meters, and other types of 

measuring instruments,electrical or non-electric, die castings, screws, nuts and bolts, 

transformers of all types, circuit brakers, hoists, elevators, gears, trolleys and coaches, 

winches, air compressors, welders, refrigerators, switches, electric transmission towers, 

poles, tubes, insulating materials, conductors fuse and fuse wires, adopter, domestic 

washing machines, television and wireless apparatus including radio receivers and 

transmitters, micro wave components, radar equipments, valves, resistors, electronic 

instruments, conductors, magnetic materials, transistors and allied items, sewing 

machines, watches and clocks, tape-recorders, house-hold appliances and component 

parts thereof. 

16. To carry on business as producers, importers, exporters, buyers, sellers, distributors, 

stockists, agents and brokers of coal, coke, charcoal, petroleum-coke, copper, iron ore, 

bauxite, kyanite fire clay, china-clay, salt, sodium chloride, calcium phosphate, nickel, 

beryllium uranium, zinc, lead: asbestos, tin, aluminia, murcury, silicon, sulphur, 

graphite, brass, aluminium, silica sand, bentonite, quartz, dextrine, magnesite, dolomite, 

ferro-alloys, corundum, manganese, mica, silver, gold, platinum, diamond, sapphire, 

ruby, topaz, garnet, emerald, pearl and other precious, semi precious or commercial 
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minerals, and stones and to act as metal founders, manufacturers, agents, and dealers of 

metals, sheets, wires, rods, squares, plates, metal foils, pipes, tubes, ingots, billets, 

circles, parts, coils, utensils, ornaments, decorative and art materials, and jewellery 

made wholly or partly from any one or more of the metals and materials mentioned 

herein. 

17. To manufacture, export, import, buy, sell and deal in voltaic battery cells, power pack or 

storage batteries and battery containers and battery eliminators of different types 

required for or used in domestic, household, industrial, commercial, agricultural, 

mining, hospital surgical or scientific appliances, machinery, apparatus or accessories 

and railways, tramways, automobile and other vehicles, air crafts, boats, ships, defence 

establishments, army, navy and air force, for wireless, radios, torches, toys, electronic 

equipments or otherwise and also to carry on business as manufacturers of and dealers 

in torches, toys, personal aids, and other appliances working on such batteries and such 

items and goods, which may be useful, akin or otherwise connected with any one or 

more of the aforesaid items or products. 

18. To carry on business as manufacturers, producers or growers of, dealers in, exporters, 

importers, stockists, agents, distributors of ice, ice-candy, ice-cream and other ice 

products, carbonated, aerated or mineral water, fruit juice, wines liquors and other 

alcoholic, non-alcoholic or synthetic drink, dairy products, fresh dehydrated, preserved 

or processed vegetables, fruits, oils, seeds, and other farm, agricultural or food products 

and to provide for cold storage or preservation of such products, medicines and 

merchandise for own business or for hire by others and to own, establish. purchase, 

take on lease, rent or hire, build, construct, develop or otherwise acquire and arrange 

land, building, cold-storage space or ware-houses, godowns, containers, shops, show-

rooms, workshops, vehicles, plant, machinery, equipment, apparatus, appliances, stores 

or services required in connection with or in relation to cold storage or any of the 

business or objects mentioned herein. 

19. To guarantee the payment of money, unsecured or secured by or payable under or in 

respect of bonds, debentures, debenture-stocks, contracts, mortgages, charges; 

obligations and other securities of any Company or of any authority. Central, State, 

Municipal, local or otherwise, or of any person whomsoever, whether incorporated or 

not and generally to transact all kinds of guarantee business, to guarantee the issue of 

or the payment of interest on the shares, debentures, debenture stock or other 

securities or obligation of any company or association. and to pay or provide for 

brokerage, commission and underwriting in respect of any such issue, and to transact 

all kinds of trust and agency business, in which the company is authorised to carry on 

business. 

20. To carry on business as agents, brokers, distributors, traders, stockists, buyers, sellers, 

dealers, importers, exporters, wholesalers, retailers, preservators, processors, refiners, 

producers and manufacturers, of sugar, sugar candy, gur, molasses, sweets, sweet 

meats, synthetic sweetening agents and materials, toffee, lozenges, chocolates and 

products made partly or wholly of sugar or any sweet product. 

21. To own, purchase, take on lease, hire or exchange or otherwise acquire any estate, land, 

tea garden, orchards, groves, plantations and farms and to carry on business as 

cultivators, growers, producers, planters, manufacturers, buyers, sellers, dealers, 

importers, exporters, agents, brokers, traders or stockists of tea, coffee, co-coa, 

cinchona, rubber, bamboo, timber, fruits, vegetables, co-coanut, spices, cardamom, jute, 

hemp, cotton, sugarcane, linseed, oil-seeds, wheat and other grains and any kind of 

horticulture, agricultural, food or beverage product or products. 

22. To carry on business as organisers, agents, holders, dealers of or investors in saving 

units, lottery tickets, raffle, chit fund units or units issued by the Unit Trust of India and 

to mobilise savings from members of the company or public, to invest and deal with the 

funds available with the Company as may be deemed fit from time to time and to pay, 

allow, give, or distribute interest, dividends, prize or gift on or in relation to any such 
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unit or units but not amounting to lotteries. Provided that the Company shall not do any 

banking business as defined under the Banking Regulation Act 1949 or any statutory 

modification thereof. 

23. To carry on business as manufacturers, producers, dealers, importers, exporters, 

stockists, agents, brokers, traders, retailers of all kinds of paper and packages,board, 

sheets, packing materials, stationery, goods and articles made fully or partly of paper 

for domestic, household, educational, commercial, industrial, Government or public use. 

24. To carry on business as manufacturers, rabricators producers, importers, exporters, 

dealers, agents, stockists, retailers, traders or brokers of foundry equipments, mould 

boxes, ingot mould, material handling equipments, tools, gadgets, accessories, spares, 

chemicals, raw materials, fuel, stores, parts, apparatus and goods used in or required by 

the foundries and producers of steel or metal. 

25. To carry on business as Agents, Importers, Exporters, Dealers, Traders, Stockists, 

Brokers, Buyers, Sellers, Repairers, Assemblers or Hirers of plants, machinery, 

equipments, machine tools, apparatus, component parts, fittings, implements, 

accessories or raw materials required by industries, workshops, transporters, railways 

or for agricultural, plantations, handling, excavation, domestic, fabrication, or irrigation 

purposes and to acquire, construct, hire decorate, maintain or own land, workshops, 

factories, shops, show rooms, office, rights or agencies required for or in connection 

with any such business. 

26. To carry on business as transporters of goods, passengers, live-stock and materials by 

road, rail, waterways, sea or air and to own, purchase, take or give on lease, charter or 

hire or otherwise run, use or acquire transport vehicles, crafts, ships and carriers of all 

kinds required for the transport business and to act as forwarding agents, ware - house 

- man and booking agents. 

27. To carry on business as manufacturers, dealers, importers, exporters, stockists, agents, 

contractors, distributors, buyers, or sellers of paper and packages, boxes, wrappers, 

tapes, films, sheets, laminates and other packing materials made of paper card-board, 

corrugated sheets, cloth, hessian, timber, teak, ply-wood, metal, plastic, P. V. C. or other 

synthetic, chemical, fibrous or natural products and to own, acquire, take on lease, rent, 

hire, purchase, build, construct, develop or arrange land, building, godown, shops, plant, 

machinery, equipments, stores or stocks, or services required in connection with or in 

relation to any of the foregoing business. 

28. To carry on business as producers, distributors, importers, exporters exhibitors and 

financers of cinematograph films, and to manufacture own, acquire, provide, secure, 

arrange or deal in films and photographic, sound recording, musical, lighting appliances, 

instruments, equipments and machines, and to construct, establish, own, hire or 

otherwise acquire and to manage, let our for rent, fee, monetary gain or otherwise 

studios, laboratories, theatres, buildings, halls, open air theatres, bars, restaurants and 

other buildings or work required for the purposes of production, distribution or 

exhibition of the films, operas, stageplays, dances. operattas, buriesques, vaudeville, 

revues, ballets, pantomimes, spectacular pieces, promenade, concert, circus or other 

performances and entertainments, and to act as dealers, importers, exporters of musical 

instruments and records, tapes, cinema and film projectors and cameras wigs and other 

products or materials related or connected with the aforesaid objects and business; and 

to acquire exclusive or limited rights to any play, story, script, musical songs and lyric, 

book, article or any technique by producing. purchasing or otherwise acquiring and to 

use, exercise, develop or exploit or turn to account such rights for the business of the 

Company; and to act as agents for training, retaining, arranging, and supplying artists, 

stars, art directors, script or story-writers, technicians, extras and other personal 

required by the Company or others for film, cinema or show business. 
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29. To provide for the welfare of employees or ex-employees (including Directors and ex-

Directors) of the Company and the wives and families or the dependants or connections 

of such persons by building or contributing to the building of dwelling houses or 

quarters, to grant money pensions, gratuities, allowances, bonuses, profit sharing 

bonuses or benefits or any other payments, by creating and from time to time 

subscribing or contributing to provident fund, institutions, funds, profits sharing or 

other schemes, or trusts and by providing or subscribing or contributing towards place 

of instruction and recreation, hospitals and dispensaries medical and other attendance 

or assistance as the Company shall think fit. 

30. To carry on business as manufacturers, dealers, importers, exporters, stockists or 

distributors of razors, safety razors, blades, saving sets, lotions, creams, soaps, soap-

sticks or other materials and utilities 

IV. The liability of members is limited 

V. The share capital of the Company is Rs. 10,00,00,000 (Rupees Ten crore) divided into 

1,00,00,000 equity shares of Rs.10/- each. 
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We, the several persons whose names and addresses are subscribed, are desirous of being 

formed into a Company In pursuance of this Memorandum of Association and we respectively, 

agree to take the number of Shares in the Capital of the Company set opposite to our respective 

names :- 

 

Name, Addresses, Descriptions, Occupations 
of the Subscribers 

Number of Equity 
Shares Taken by each 

Subscriber 

Name, Addresses, Descriptions and 
Occupations of the Witness 

1. Sri Bhagwati Prasad Tantia 
4, Sarat Chatterjee Avenue, 

    Calcutta – 29. 
    Son of Sri Satyanarain Tantia 
    Business 

100 Equity 
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2. Sri Mohanlal Sharma 
8, Tara Chand Dutta Street, 

    Calcutta – 1. 
    Son of Late Asharam Sharma 
    Service 

100 Equity 

3. Sri Rajendra Kumar Himatsingka 
11, Queens Park, 

    Calcutta – 19. 
    Son of Sri Gajanand Himatsingka 
    Business 

100 Equity 

4. Sri Anand Kumar Himatsingka 
    11, Queens Park, 
    Calcutta – 19. 
    Son of Sri Gajanand Himatsingka 
    Business 

100 Equity 

5. Sri Bharat Kumar Himatsingka 
    11, Queens Park, 
    Calcutta – 19. 
    Son of Sri Gajanand Himatsingka 
    Business 

100 Equity 

6. Sri Satyanarain Tantia 
    4, Sarat Chatterjee Avenue, 
    Calcutta – 29. 
    Son of Late Shewnarain Tantia 
    Business 

100 Equity 

7. Sri Vishwanath Tantia 
    4, Sarat Chatterjee Avenue, 
    Calcutta – 29. 
    Son of Sri Satyanarain Tantia 
    Business 

100 Equity 

Total Shares taken : 700 Equity  
Dated this 14th day of June, 1973 


